






















LUPUS AND ALLIED DISEASES ASSOCIATION, INC. 

INVESTMENTS 

NOTES TO FINANCIAL STATEMENTS 
AT SEPTEMBER 30, 2023 

Under SPAS No. 124, Accounting for Certain Investments Held by Not-for-Profit 
Organizations, investments in marketable securities with readily determinable fair 
values and all investments in debt securities are reported at their fair values in the 
statement of financial position. 

NOTE B - RESTRICTIONS ON NET ASSETS 

The Organization receives contributions from Individuals and Corporations that may 
be restricted as to use by the Organization determined by the donor. For the year 
ended September 30, 2023 the Organization was not in receipt of any assets that 
were restricted either temporarily nor permanently. All assets were received 
unrestricted as to use by the Organization. 

NOTE C - INVESTMENTS 

The Organization held certificates of deposit with Americu Credit Union with a 
maturity date of February 1, 2024. The value of these certificates of deposit at 
September 30, 2023 and 2022 were $111,093 and $110,043 respectively. The 
Organization also held certificates of deposit with a maturity date of March 4, 
2025 with a value of $418,036, February 12, 2025 with a value of$905,441 
through Americu at September 30, 2023. The Organization also held certificates 
of deposit through Popular Bank with a maturity date of April 11, 2024 in the 
amount of 240,235, Seattle Bank with a maturity date of April 11, 2024 in the 
amount of 29,583 and Western Alliance bank with a maturity date of April 11, 
2024 in the amount of240,235. 

NOTE D - PROPERTY AND EQUIPMENT 

Property and equipment consist of the following: 

Office Equipment $ 5,399 

Accumulated Depreciation (5,082) 

$ 317 

NOTE E - SUBSEQUENT EVENTS 

2022 

$ 5,399 

(4,871) 

$ 528 

Management has evaluated subsequent events as of January 15, 2023 which is the 
date the financial statements were available for issuance. No events have been noted. 


